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Stocks turned in a lackluster performance
throughout much of the trading session on
Friday before coming under pressure in the
latter part of the session. The major averages
all moved to the downside, with the tech-heavy
Nasdaq leading the way lower.

The major averages finished the session just off
their worst levels of the day. The Nasdaq slid
93.25 points or 0.7 percent to 13,689.57, the
S&P 500 fell 16.25 points or 0.4 percent to
4,409.59 and the Dow dipped 108.94 points or
0.3 percent to 34,299.12.

Despite the pullback on Wall Street, the major
averages posted strong gains for the week. The
Nasdaq spiked by 3.3 percent, the S&P 500
surged by 2.6 percent and the Dow jumped by
1.3 percent.

The late-day weakness on Wall Street partly
reflected profit taking, as some traders looked
to cash in on the recent strength in the markets.

The S&P 500 and the Nasdaq once again
reached their best closing levels in over a year
on Thursday, while the Dow set a new six-
month closing high. Following yesterday's
avalanche of data, the U.S. economic calendar
is relatively quiet today, although the University
of Michigan released a report showing a bigger
than expected improvement in U.S. consumer
sentiment in the month of June.
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The National Association of Home Builders
released a report on Monday showing
homebuilder confidence in the U.S. has
improved by much more than expected in the
month of June.

The report said the NAHB/Wells Fargo
Housing Market Index jumped to 55 in June
from 50 in May. Economists had expected the
index to inch up to 51.

The housing market index increased for the
sixth straight month, climbing above the
midpoint of 50 for the first time since July 2022.

"Builders are feeling cautiously optimistic about
market conditions given low levels of existing
home inventory and ongoing gradual
improvements for supply chains," said NAHB
Chairman Alicia Huey.

She added, "However, access for builder and
developer loans has become more difficult to
obtain over the last year, which will ultimately
result in lower lot supplies as the industry tries
to expand off cycle lows."

The NAHB said the index gauging current
sales conditions jumped five points to 61, the
component charting sales expectations in the
next six months surged six points to 62 and the
gauge measuring traffic of prospective buyers
rose four points to 37.
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update or
keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and
seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree




