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Company CMP Call Target AUD By

 AIS $0.41 Buy $0.91 Bell Potter

APE $14.26 Add $15.30 Morgans

ARB $28.26 Hold $29.05 Morgans

CGF $6.40 Add $7.79 Morgans

CPU $23.22 Add $25.10 Morgans

DMP $44.69 Sell $40.00 Citi

GDG $1.28 Add $1.42 Morgans

HUB $23.92 Buy $31.00 UBS

Summary Of Brokers Calls 

Bell Potter rates AIS as Buy 

Aeris Resources has provided a production report for FY23, with both Tritton and Cracow meeting 

guidance while Jaguar met on copper but missed on zinc. Mount Colin missed expectations because 

of a toll treatment deferral.

FY23 EBITDA and cost guidance have been withdrawn as a result of the production misses. Bell 

Potter still expects EBITDA of $49m and considers the production update positive, largely because of 

the lift in copper production at Tritton. Buy rating and 91c target maintained.

www.laverneinvesting.com.au

info@laverneinvesting.com.au

1300 528 376 (1300LAVERNE)

AIS AERIS RESOURCES LIMITED

Overnight Price: $ 0.41
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New car deliveries for June were up 25% on the previous corresponding period though -2% below the 

five-year pre-covid average, notes Morgans.

The broker highlights a high variance across original equipment manufacturer (OEM) deliveries 

continues. It's thought deliveries have moderately exceeded new orders in May/June for dealers, who 

have experienced a slight reduction in order books. For the parts and accessories space, Morgans 

holds a relatively cautious view on the softer consumer outlook for ARB Corp, compared to  FY24 

consensus forecasts.

BML BOAB METALS LIMITED

Overnight Price: $ 2.04

New car deliveries for June were up 25% on the previous corresponding period though -2% below the five-year 

pre-covid average, notes Morgans.

The broker highlights a high variance across original equipment manufacturer (OEM) deliveries continues. It's 

thought deliveries have moderately exceeded new orders in May/June for dealers, who have experienced a 

slight reduction in order books. Softer demand conditions are expected, yet the analysts note an element of 

protection for near-term earnings from order books compared to other discretionary retail segments.

CGF CHALLENGER LIMITED

Overnight Price: $ 6.40
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Morgans rates CGF as Add

For Insurance/Diversified Financial stocks under research coverage, Morgans broadly reviews its 

earnings forecasts and marks-to-market for equity, bond yield and exchange rate movements.

The broker sees only limited potential for earnings surprises for these stocks during the upcoming 

August reporting season given recent updates revealed at the likes of conference attendances.

No changes are made to forecasts for Challenger though the target rises to $7.79 from $7.70 on a 

valuation roll forward for the broker's financial model.

Morgans rates ARB as Hold

Morgans rates APE as Add

ARB ARB CORPORATION LIMITED

Overnight Price: $ 28.26

APE EAGERS AUTOMOTIVE LIMITED

Overnight Price: $ 14.26
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Morgans rates CPU as Add

For Insurance/Diversified Financial stocks under research coverage, Morgans broadly reviews its earnings 

forecasts and marks-to-market for equity, bond yield and exchange rate movements.

The broker sees only limited potential for earnings surprises for these stocks during the upcoming August 

reporting season given recent updates revealed at the likes of conference attendances. While the analyst 

makes only a minor FY23 forecast change for Computershare, FY24 and FY25 forecasts are cut by around 

-10% on more conservative assumptions for the core businesses. The target falls to $25.10 from $25.86. Add.

Citi considers the customer value proposition of Domino's Pizza Enterprises remains suboptimal while 

there is increased uncertainty about achieving the 2033 roll-out target of  7100 stores.

Moreover, gearing levels may limit the ability to respond to current challenges and the broker assesses 

the PE multiple of 25x FY24 does not appropriately cover the risks. Sell rating reiterated. The $40 target 

is maintained.

Morgans rates GDG as Add

For Insurance/Diversified Financial stocks under research coverage, Morgans broadly reviews its earnings 

forecasts and marks-to-market for equity, bond yield and exchange rate movements.

The broker sees only limited potential for earnings surprises for these stocks during the upcoming August 

reporting season given recent updates revealed at the likes of conference attendances.

No changes are made to either the broker's forecasts or $1.42 target price for Generation Development. Add.

GDG GENERATION DEVELOPMENT GROUP LIMITED

Overnight Price: $ 1.28

CPU COMPUTERSHARE LIMITED

Overnight Price: $ 23.22

Citi rates DMP as Sell 
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DMP DOMINO'S PIZZA ENTERPRISES LIMITED

Overnight Price: $ 44.69
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UBS refreshes forecasts to reflect the market impacts of higher bond yields, although gains in 

equities have more than offset bond losses in the June half year.

The broker has a positive view on the insurance sector with a preference for private health insurers 

ahead of brokers and general insurers.

UBS retains a Buy rating for Hub24 and lowers the target to $31.00 from $32.00.

UBS rates HUB as Buy
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HUB HUB24 LIMITED

Overnight Price: $ 23.92
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all 

persons or accounts. This document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does not 

take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having 

regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this document is for 

information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial products and neither 

or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise of their own judgment 

and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or 

warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not 

indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are 

not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are 

not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and 

Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report 

accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability 

which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability which 

cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or 

indirect, arising out of the use of all or any part of this material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in 

any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor Desk and Banyan 

Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the 

recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.
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