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A potentially busy week for stock markets got
off to a quiet start Monday, with US indices
edging higher despite an off-day for shares of
big technology companies. Bouncing back from
declines last week, the Dow Jones Industrial
Average gained 0.6%, or about 210 points. The
S&P 500 and the Nasdaq Composite both
ticked up 0.2%. Meanwhile, in Canada, the
S&P/TSX Composite shed 0.1%.

A major engine of this year's stock rally, shares
of Microsoft, Apple, and Alphabet, all lost at
least 1.1% Monday, with Alphabet leading the
way with a 2.5% decline.

Meanwhile, financials, energy and industrials
were among the better performing sectors.
Investors and analysts largely shrugged off the
poor day for tech stocks, saying some volatility
was to be expected ahead of a key inflation
report Wednesday and the start of earnings
season later in the week.

Companies outside the tech sector have been
helped recently by a run of surprisingly strong
economic data. Despite widespread fears
earlier in the year that a recession was around
the corner, there has been little evidence of a
slowdown. Demand for workers is still high,
consumer spending remains strong, and even
the housing market has shown signs of a
possible rebound.

A closely watched report released by the Labor
Department on Friday showed employment in
the U.S. increased by less than expected in the
month of June.

The Labor Department said non-farm payroll
employment jumped by 209,000 jobs in June,
while economists had expected employment to
shoot up by 225,000 jobs.

The report also showed the surges in
employment in April and May were downwardly
revised to 217,000 jobs and 306,000 jobs,
respectively, reflecting a combined downward
revision of 110,000.

"A softer jobs report than widely expected has
taken some of the steam out of recent market
moves, but the labor market remains too tight
for the Fed to relax,” said ING Chief
International Economist James Knightley.

He added, "A July rate hike is coming, but
labor data is the most lagging of indicators and
softer inflation next week could see rate hike
expectations for further out moderate a touch."

The job growth in June came as employment
continued to trend up in the government,
healthcare, social assistance, and construction
sectors. Meanwhile, the report showed the
unemployment rate edged down to 3.6 percent
in June from 3.7 percent in May, in line with
economist estimates.
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update or
keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and
seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree




